


Bank on Something Better! Your Community Credit Union for 72 Years!
Serving Shelby, Harrison, Crawford, Carroll, Cass, Audubon & Pottawattamie Counties.

Having good credit is the result of 
having a good credit history.  History is 
never developed overnight.  Therefore, 
good credit cannot be developed 
overnight.  It takes time.  Usually, 
though, within a year’s time, one can 
begin to establish a credit history that 
will eventually result in having a good 
credit score.

Here are the steps to take when first 
trying to establish credit.  These steps 
are “baby steps,” and they must be taken 
one at a time.  Eventually, the steps will 
result in creating a traceable path that 
shows you can be trusted to repay what 
you owe.

1.  Step One. Set up a checking and/
or savings account at your local credit 
union or bank.

2.  Step Two. Apply for a “secured” 
credit card from that institution.  This is 
a very low limit credit card that requires 
a deposit of money.  The money deposit 
serves as security to make it less risky 
for the institution.  In other words, if 
you default on the credit card payments, 
you will forfeit the money deposit to the 
institution.

3.  Step Three. Once a month use the 
secured credit card to make a purchase 
that you can pay off in full.

4.  Step Four. As soon as the statement 
arrives, pay off the balance in full.

5.  Step Five. Follow this procedure for 
6-9 months, then apply for a major bank 
credit card such as MasterCard, Visa, 
Discover, or American Express.

Remember, the only purpose for this 
card is to establish your credit record.  It 
is not for the purpose of creating debt or 
buying things you cannot afford.

Because you do not as yet have a 
proven track record of handling credit 
wisely, the interest rate on this card will 
be high.  This will not be a problem for 
you, though.  You only pay credit card 
interest on the portion of any unpaid 
balance, and you will faithfully pay the 
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Experts say guard 
against Identity Theft 

by checking your 
Credit Once a Year.
Get your FREE credit report 

online at  
www.annualcreditreport.com  
or toll free at 877-322-8228

How about…
NEW LOW LOAN RATES
On cars, boats & cycles!

New & Used Auto Loans

as low as

APR*

Up to 48 months  – 2007 and newer models4.494.494.49%%%

New & Used Boat & Cycle Loans

as low as

APR*

Up to 48 months  – 2005 and newer models5.495.495.495.495.495.49%%%
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No doubt about it…we can help you afford the vehicle 
of your dreams. So when it’s your time to borrow, 
think Town and Country Credit Union First!
Apply today: Log onto www.towncountrycu.com or 
visit our offi ce or call 712-755-3881.

1024 5th St., Harlan, IA 51537
712-755-3881 • www.towncountrycu.com

* APR = Annual Percentage Rate. 
Your rate may vary from the promo-
tional rate and will be determined by 
your credit history. Rates may differ for 
longer terms. Approval subject to our 
credit granting terms and conditions. 
The offer may not be combined with 
any other promotion or discount. All 
rates and offerings subject to change 
or termination without notice. Mem-
bership eligibility required.

 Denny Siemers was sworn in as 
one of the Iowa Credit Union League 
Board of Directors at the Iowa Credit 
Union Annual Convention. Denny 
represents the interests of Iowa’s 
137 credit unions and their nearly 1 
million members. Iowa Credit Union 
League is the trade association for 
Iowa’s not-for-profit credit union 
industry.

 Pat Jury, League CEO and 
President congratulated Denny 

for being elected to the League 
Board of Directors, “We sincerely 
appreciate his willingness to help 
lead the League, and the entire 
credit union industry, in fulfilling 
our long-term strategic vision. 
I look forward to working with 
Denny and the rest of the board in 
the future.”

 The Iowa Credit Union League 
is the trade association that 

represents the interests of Iowa 
credit unions and their members. 
Credit unions are not-for-profit, 
financial cooperatives owned and 
operated by their members. Iowans 
use their credit union membership 
to receive higher interest rates on 
savings and lower interest rates 
on loans. For more information on 
ICUL and Iowa credit unions, visit 
IowaCreditUnions.com.

Five Steps In Establishing Good Credit

Feature Credit Unions Banks and S&Ls
Philosophy Not for profit, not for charity, but for 

service. Earnings returned as better 
rates, fewer and lower fees, improved 
services.

Business orientation. Exist to earn a 
profit for stockholders.

Control/
management

Member-elected, unpaid volunteer 
directors.

Shareholder-elected, paid directors.

Savings (share  
accounts) 

Regular and money market accounts, 
certificates, and other plans available.

Regular and money market accounts, 
certificates, and other plans available.

Loans A wide variety of loan types includ-
ing personal, auto, secured, home 
improvement, mortgage, student, and 
credit cards. 
Loan consideration takes into account 
applicant’s character and capacity to 
repay. Loan rates generally lower than 
at banks and S&Ls.

A variety of loan types but banks 
traditionally are oriented toward com-
mercial loans, S&Ls oriented toward 
mortgages.
Loan consideration usually based on 
applicant’s credit record and capacity 
to repay. Loan rates usually higher 
than credit union rates. 

Checking  
(share draft)

Most credit unions offer at least one 
of the following accounts: economy 
checking, regular checking, or 
interest-bearing checking. 

Checking account types are similar, 
but more banks charge higher fees 
associated with their accounts than do 
credit unions.

Fees Credit union fees typically are 
fewer and lower than bank fees. Credit 
unions rarely price fees to total profits.

Fees account for nearly one-third of 
banks’ produce revenue.

Safety Deposits in nearly all credit unions are 
insured up to $250,000 by federal or 
private insurer.

Nearly all accounts insured up to 
$250,000 by a government agency.

Descriptions are generalizations. Services individual credit unions, banks, and savings and loans offer will vary.

balance in full each time the statement 
arrives.

The plan is simple.  You are step-by-
step proving that you can be trusted to use 
credit wisely.   The responsible history 
you are “writing” will soon serve to be 

a predictor to lenders of how you will 
responsibly handle credit in the future.

Before you know it, you will find 
yourself an “average American” with 
more credit card offers than you need!  A 
couple will be a great plenty!

Comparing the Credit Union Difference
If it offers savings and makes loans like a credit union, but its goal is to make a profit, then it’s 

a bank. Set them side by side, and you’ll find credit unions provide pretty much the same types 
of services as other institutions under the financial services umbrella. Then why are loan rates 
lower and savings rates higher at the credit union?

Ownership. Since credit unions are owned by their members (“customers” in bank terminology), 
surplus earnings (“profits” to a bank) are returned to members in the form of better rates, fewer 
fees, and great service.  Credit unions began as an idealistic, yet practical, experiment. The 
concept was simple: Members pool their savings and lend to each other. Today, thousands of 
credit unions – which are democratically controlled financial cooperatives – serve millions 
of members worldwide. Credit union membership confers a real financial benefit, to the tune 
of about $7.3 billion a year; that’s about $154 a year (for 2009) per U.S. member household, 
according to Credit Union National Association, in Madison Wisconsin.


