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Tips for First-Time Homebuyers
You’ve been hearing for months now 

that it’s a good time to buy a home. In-
terest rates and prices are low - making it 
�D���I�D�Y�R�U�D�E�O�H���P�D�U�N�H�W���I�R�U���¿�U�V�W���W�L�P�H���E�X�\�H�U�V����
There’s a lot to think about when buying 
�\�R�X�U�� �¿�U�V�W�� �K�R�P�H���� �E�X�W�� �L�W�� �G�R�H�V�Q�¶�W�� �K�D�Y�H�� �W�R��
be overwhelming. By going into hom-
eownership prepared, you’ll be assured 
you’re making a wise decision. Ready 
to make the homeownership plunge? 
Here’s how to get started: 

�‡�� �7�K�L�Q�N�� �D�E�R�X�W�� �\�R�X�U�� �E�X�G�J�H�W���� �'�H�F�L�G�H��
how much home you can comfortably 
afford. Typically, your monthly payment 
should be no more than 28% of your 
gross income. Create a budget with your 
new house payment included and try it 
out for a few months. Bank the differ-
ence and not only will you see what pay-
ing a mortgage will be like, but you’ll 
save some extra cash too! 

�‡���3�D�\���R�I�I���G�H�E�W�����7�K�H���O�H�V�V���G�H�E�W���\�R�X���K�D�Y�H��
before purchasing a home, the bet-
ter. Lenders won’t usually allow your 
monthly debt service - such as credit 
cards, student loans and auto loans - and 
your house payment to exceed 40% of 
your income. Plus, your mortgage in-
terest rate will be based on your credit 
score. If you pay off some debts, your 
score will likely rise. 

�‡���6�D�Y�H���I�R�U���D���G�R�Z�Q���S�D�\�P�H�Q�W���������������¿-
nancing is becoming harder and harder 
�W�R���¿�Q�G�����6�D�Y�L�Q�J���I�R�U���D���G�R�Z�Q���S�D�\�P�H�Q�W���Z�L�O�O��
allow you to qualify for better interest 
rates, afford more home and start out 
with more equity. 

�‡���*�H�W���S�U�H���D�S�S�U�R�Y�H�G���D�W���7�R�Z�Q���	���&�R�X�Q-
try Credit Union. Call us to learn more 
about starting the home-buying process. 
�:�H���F�D�Q���K�H�O�S���¿�Q�G���W�K�H���U�L�J�K�W���O�R�D�Q���I�R�U���\�R�X��

Employee / 
Board Member 
Spotlight
NAME:  Denise Wiig

BIRTHPLACE:  Harlan, Iowa

SPOUSE:  Robert Wiig

CHILDREN:   Amber Dankert and 
husband Kevin of Lincoln NE;  
Zac Wiig student at Iowa State

GRANDCHILDREN:  Alexa 
Dankert

HOBBIES:  working outside in the 
yard, going to the lake and also 
snow mobiling.

WHY YOU ENJOY WORKING 
AT THE CREDIT UNION? 
Talking to the members and 
meeting new people

NUMBER OF YEARS WITH 
THE CREDIT UNION:   Mem-
ber since 1985; Employee since 
2000.

What’s Your Score?
300 – 900  What does it Mean?

The credit industry is keeping 
score. Every time you apply for a 
credit card, a mortgage, insurance, 
or perhaps even a job, your applica-
tion is judged in part by your credit 
score. Ranging from 300 to around 
900, the number is used by lenders 
to objectively measure your credit-
worthiness. The higher the score, the 
more likely you are perceived to re-
pay credit. There are two commonly 
used scores: FICO and VantageScore. 
FICO scores range from 300 to 850, 
while Vantage scores range from 
501 to 990. Factors that affect your 
credit score include payment history, 
amount of debt you carry, length of 

credit history, whether you frequently 
apply for new credit, and your credit 
mix (credit cards, retail cards, mort-
gage, personal loans). The best ad-
vice is to pay bills on time. Also, only 
charge as much as you can afford to 
pay in full when the bill is due on 
credit cards and other revolving ac-
counts. To order your credit report for 
free, go to www.annualcreditreport.
com. You can order one free credit 
report a year from each of the three 
credit reporting bureaus. The people 
�D�W���7�R�Z�Q���	���&�R�X�Q�W�U�\���&�U�H�G�L�W���8�Q�L�R�Q���F�D�Q��
discuss your credit score in relation to 
your overall credit picture.

Protect Your
Social Security 
Number
�‡�� �1�H�Y�H�U�� �J�L�Y�H�� �\�R�X�U�� �6�6�1�� ���6�R�F�L�D�O�� �6�H-

curity Number), account numbers, 
passwords, mother’s maiden name, 
�E�L�U�W�K���G�D�W�H�����3�,�1�����3�H�U�V�R�Q�D�O���,�G�H�Q�W�L�¿�F�D-
tion Number), or personal informa-
tion over the phone, unless you ini-
tiated the call.

�‡���$�V�N�����³�:�K�\���G�R���\�R�X���Q�H�H�G���L�W�"�´
�‡���'�R�Q�¶�W���S�X�W���\�R�X�U���6�6�1���R�Q���\�R�X�U���G�U�L�Y�H�U�¶�V��

license.
�‡�� �'�R�Q�¶�W�� �F�D�U�U�\�� �\�R�X�U�� �6�R�F�L�D�O�� �6�H�F�X�U�L�W�\��

card in your wallet or pocketbook 
unless you need it that day.

�‡���1�H�Y�H�U���X�V�H���W�K�H���O�D�V�W���I�R�X�U���G�L�J�L�W�V���R�I���\�R�X�U��
SSN as a PIN.

Memorize your PINs!
�‡�� �'�R�Q�¶�W�� �O�H�W�� �V�W�R�U�H�� �F�O�H�U�N�V�� �Z�U�L�W�H�� �\�R�X�U��

�6�6�1���R�Q���F�K�H�F�N�V���D�V���L�G�H�Q�W�L�¿�F�D�W�L�R�Q��
�‡���'�R�Q�¶�W���K�D�Y�H���\�R�X�U���6�6�1���S�U�H�S�U�L�Q�W�H�G���R�Q��

checks.

Need A Notary?
If you ever need the services of a 

notary public, please contact your 
credit union. We offer complete no-
tary services “free of charge” as a 
courtesy to our members.

These services include certifying 
�D�Q�G���R�U���Z�L�W�Q�H�V�V�L�Q�J�� �V�L�J�Q�D�W�X�U�H�V���R�Q���R�I�¿-
cial documents, administering certain 
oaths, and taking acknowledgements 
�D�Q�G���D�I�¿�G�D�Y�L�W�V���R�Q���D���Y�D�U�L�H�W�\���R�I���R�I�¿�F�L�D�O��
matters.

Power of Attorney 
A power of attorney or POA is a 

document authorizing someone to act 
on your behalf on legal or personal 
matters if you’re unable to act for 
yourself.

POA’s can encompass tasks as sim-
ple as having a friend write checks 
for you while you’re on an extended 
vacation or carrying out much more 
detailed obligations. 

Wills, while a necessary part of your 
estate plan, function only after your 
death. They’re no help in determin-
ing who will direct your health care 
�R�U�� �K�D�Q�G�O�H�� �¿�Q�D�Q�F�H�V�� �Z�K�L�O�H�� �\�R�X�¶�U�H�� �V�W�L�O�O��
alive. A typical POA continues until 
you revoke it, become incapacitated, 
or die. A durable power of attorney 
remains effective even if you become 
incapacitated. 

�<�R�X���F�D�Q���O�L�P�L�W���W�K�H���3�2�$���W�R���D���V�S�H�F�L�¿�F��
time period, to accomplish a particu-
�O�D�U���J�R�D�O�����R�U���W�R���S�H�U�I�R�U�P���D���V�S�H�F�L�¿�F���W�D�V�N����
You can revoke power of attorney at 
any time, unless you’re found to be 
without the mental capacity to do so. 

A POA can cover a spectrum of 
responsibilities. The person you 
choose—called an attorney in fact—
needs to be responsible and reliable, 
and ideally should live close by. If 
�\�R�X���F�D�Q�¶�W���¿�Q�G���V�R�P�H�R�Q�H���W�R���P�D�W�F�K���W�K�D�W��
description, you may ask a corporate 
trustee or your personal attorney to 
act. 

Teamwork 
Makes It Work

Being a member of the credit union 
is like teamwork. Each member helps 
another member by saving and borrow-
ing money. When members save money, 
they earn interest. When members bor-
row money, they pay interest. Think 
about it like recycling. It’s a cool thing.

Mission Statement:
�%�X�L�O�G�L�Q�J���W�U�X�V�W�H�G���¿�Q�D�Q�F�L�D�O���U�H�O�D�W�L�R�Q�V�K�L�S�V��

through personalized service.

Member Promise:
We promise to:

�‡���6�L�P�S�O�L�I�\���\�R�X�U���¿�Q�D�Q�F�L�D�O���O�L�I�H
�‡���:�R�U�N���L�Q���\�R�X�U���E�H�V�W���L�Q�W�H�U�H�V�W

�‡���0�D�N�H���\�R�X�U���S�U�L�Y�D�F�\���R�X�U���W�R�S���S�U�L�R�U�L�W�\
�‡���+�D�Y�H���I�D�L�U���D�Q�G���F�R�P�S�H�W�L�W�L�Y�H���U�D�W�H�V���D�Q�G���I�H�H�V
�‡���3�U�R�Y�L�G�H���S�H�U�V�R�Q�D�O�L�]�H�G���R�S�W�L�R�Q�V���W�R���K�H�O�S���\�R�X

�‡���$�F�K�L�H�Y�H���¿�Q�D�Q�F�L�D�O���V�X�F�F�H�V�V��

Three Smart Reasons
To Take Out A  
Home Equity Loan

For those who treated their home as if 
it were an ATM, the housing slump may 
�E�H�� �F�D�X�V�L�Q�J�� �V�R�P�H�� �¿�Q�D�Q�F�L�D�O�� �G�L�I�¿�F�X�O�W�\���� �$��
home equity loan is still a shrewd way 
to borrow. The key, as always, is the 
wise use of credit. Here are three smart 
reasons to consider a home equity  loan:

1. For renovations, repairs, or up-
grades to your home. Making your 
�K�R�P�H�� �P�R�U�H�� �H�Q�H�U�J�\�� �H�I�¿�F�L�H�Q�W�� �E�\�� �U�H�S�O�D�F-
ing windows or adding insulation, for 
example, can save you money, as well 
as help save Mother Earth.

 2. For debt consolidation. While a 
home equity loan isn’t a free pass to turn 
short-term debt you’ve accumulated 
on credit cards  into long-term debt, it 
is a way to get back on track. Make a 

plan and stick to it. 
3. For tax savings. A home equity loan 

can be a tax advantaged way to borrow. 
�6�R���L�I���\�R�X���Q�H�H�G���Q�H�Z���Z�K�H�H�O�V�����¿�Q�D�Q�F�L�Q�J���D��
vehicle with a home equity loan rather 
than a traditional car loan may save 
you tax dollars.The loan process is very 
simple. Depending on the amount of the 
loan and the amount of equity in your 
home, the loan can be available in a few 
days. Stop by your credit union today 
to see if you qualify for a home equity 
loan.


